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Chapter I1

AUTHORISATION OF AIFM
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Chapter 111
Operating conditions for AIFM

SECTION 01: GENERAL PRINCIPLES
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SECTION 2: CAPITAL REQUIREMENTS

Article 14

Initial capital and own funds (...)

See Article 6a
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SECTION 4: DELEGATION OF AIFM FUNCTIONS
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Chapter IV
Transparency requirements
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Annual report
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Disclosure to investors

a 1?2 1rag 4=5 *+, 4=5 ( / LI
" ( >+l /7 11
! & ( ! S ( *+,<4=5 ( _&
! /7C ( ( >+, 1 4=5 ( ( C# ! & !
1o ! 2¢1 188 1% < ( # 1
/7C (>, Vo # <« & ! # 1 & 1 (
! ! ?2 1 I ( # 1t
! & ( & # S /C (>, !
& < $

! & «c_r 1 &1 1 #1 ! (&

( &#& < # ! It <188 1%
1/ ( 3 < ! ! # & (

! %# ( 7C (x4
1I$ ( 4=K
( ( %+, < *,F & 1 <4=51# 1o (
& 11 & ( ¢ Foo( 4=5
! & ! ! ! & v # < ( !
! 4=5 1 ! ¢ 1 ! # (
E

! & ( *+,F "1# & # 1oas (& (
4=5 # 1 < # ( # T# (0 0rH 1 <
! I :

EN



45 1 & ( *+,F C# ? 11 < ( (
$ ( 11 3 & ! # < 3 &
/ ( <V (/7 ( *t, # ! !
TCH. & ! < (! 1 3k ! ( 13 # (
/7 (! $ $
45 /( ! $! 1 & ! ! ( $!
& [ <4=51 (& !
4 45 C v # & ! E4=5
4?25 4=5
45 & # 1 # 1 1 # (¢t
4 5 415 1! ! 1 # (2, 45! 1?2 & (#
¢ ( *+,1 ! E
4 15 (1% $ / (3 v trH (e, ( !
45 /(C 111 < (( 1 & ! (*4,1
o7 *, (O ( $  ( (*+ !
1 ¢ (& ! I #1 d 13 ! /7 (
* 4.$5 #ee1 ! el 7( *+, (11 i (!
/ (& & v 18 /7 (# 11




$ B (*t, c# & (1 & & # I AN ¢
- ) #&r o1 ! (D # .1 " 38 -
& & # $ &#s ( /( # ! (_&#$ ! !
1 . -. ) I DA G N B V4 # (
! & 415 45 gl ongC v &1l & 1/((
! ¢ ! (& & # $ A 1! !
! (& & #1
! (x5, 0 %, 11 < (& !
w5 (& ! (*,F 1 7C (1 # & 11! !
( C# 1#E
5 1 /1 1 cH ( *+.E
45 ( # ?& (*,! ( 211 & % (
*y I I ¢ 21
-1 *h, 11 *1, & "1 ! g 1 (
# (<4
415 M5 (13 # /R, Y g $ (1
(>, / 11 (o N I !
# ( 1 11 E
495 & G N il & % (1 *+1

Do-_ <=1 1 =& .1

EN



$ ! >+, 4=5H grv g v -17¢( 1 # ()
11§ ( & >+, /7C ( ( 1&& !
4115

Article 21

Reporting obligations to competent authorities
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Chapter V
AIFM managing specific types of AlF

SECTION 1: AIFM MANAGING LEVERAGED AlF
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SECTION 2: OBLIGATIONS FOR AIFM MANAGING AIF WHICH ACQUIRE CONTROL OF

NON-LISTED COMPANIES AND ISSUERS
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Disclosure in case of acquisition of control of (...) non-listed companies

4=5 $ "1 (P 4=5_C# (M 4=5/(C V" 4=5*+, 4=54=5_1 ( 1

& 3 4=5 I=)4=51 &1 <4=5 (*+, 1?2
( ! #( I=5 #$&1 1 1&( I IS 4=5 (0
&1 <« 4=5 (1 (< ( 11 /C (1 1 (
* 1$ 1 o1t s (0 &! ! /7 ((*,
¢ ! I S T & /(. (! # (
& 1< (& (
4=5
I=57C %+, (0 1?2 1M1 ( / ( =5 & ¢
¢ ( g P &
45 ( (>, 7CC ( T o#l ! /7 (C (™,
(" 1 ( 4=5 4=5E
45 4=5
45 (& & 1o ¢ & HV S /
(>, 1 ( 0 &1 4=l

EN



45 (& 3 11 ! # 1 ( &!

Article 28a

Disclosure of leverage in case of acquisition of control of non-listed companies and issuers
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Specific provisions regarding the annual report of AIF exercising control of (...) (...) non-listed
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Article 30
Specific provisions regarding companies whose shares are no longer admitted to trading on a

regulated market




Chapter VI
Rights of AIFM to market and manage AIF in the Union 4=5

Article 31
Marketing of shares or units of AIF in the home Member State of the AIFM
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Article 32

Option for Member States to allow the marketing of AIF to retail investors
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Article 33
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Chapter VI

Specific rules in relation to third countries

Article 34a
Conditions for AIFM established in the European Union (...) which manage AIF (...) which are

neither established nor marketed in Member States
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Article 34b

Conditions for the marketing of AIF established in a third country managed by an AIFM

established in the European Union
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Chapter VII|I

Competent authorities

SECTION 1: DESIGNATION, POWERS AND REDRESS PROCEDURES
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SECTION 2

CO-OPERATION BETWEEN DIFFERENT COMPETENT AUTHORITIES

Article 45

Obligation to co-operate

1 7C & ( ( $ 1o # (& ( (
o1 (& Vo< (@ o0&l /(Y ( /C ! (
& & ! #( # #  ( . 3 ( &/ #
( # 111/
1 $ "1 (v o1 (o0&l & ( 1
-1 ) & M( Q# ( &7/ ( &#& 0& 1 <" I
7C ( #o# - # o1 1
# (! $ "1
1 7C & w( ( $ "1 1 #& 1 (/7 (
( ! C# ( &8 ! #( # # ( "
M B (& ( $ "1 ! #8& (11
! (& ( <! $ (CR ! #$ >4,
#$4 #& ( & 1 ( ( I (
$ "1 ¢ (¢ ( & 1# ( C ( $ I (
1 & L o1t $17(C & M( (1?2 188 &1 1 <
¢ ( & I( ( # (! 1< (
3 & $« ! & 1T7C &Y (LS / (#
& & ( & (1

EN



.$! ) & 1# ( 1 $ (@ ) " /(' CH# 3 (!

! ! &1 (.(r$ h ¢ $ ! #e /()
1 1% 1
1 7C ) (IR 1 /7 (( #1 & # >
DAY & & 1 # ! ( & # 3 (! !
$ 7/ & I# ( 1
Article 46

Exchange of information relating to the potential systemic consequences of AIFM activity

1 7( & 1# ( & 3 W v # ot *i#
( ¢ # ! ! ( & W ( ( $
1<« # ( & 14 ( C*, 0 & v /(0 (
1 1 & ( & 1 & 1 (!
T *y, . ( 13 ! "l 11
# 1 ( # 1?2 7C (*+, 1 1 "14=5) "
=5 (11 % 1/t ( ! ( & 1# (

# 1 4=5%$ (& M ( (>, 4=5 (" >l

-1 7( ) ¢! oeasg ! I R R Y A € G
1 #S * G .G 1# & ( 4=5
=5 ( I $ 31 & #l &1 18 |
7( ) Q< V0 O #Y & # *

451 & & 1# & ( ! ! ¢t (
! $ 3 (1 & s &l o1&
4=5

EN



Article 47

Co-operation in supervisory activities
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Chapter IX

Transitional and final provisions
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