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Chapter I1

AUTHORISATION OF AIFM

Article 3a
Determination of the AIFM
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Operating conditions for AIFM
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Investment in securitisation positions
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Chapter V
AIFM managing specific types of AlF

SECTION 1: AIFM MANAGING LEVERAGED AlF
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SECTION 2: OBLIGATIONS FOR AIFM MANAGING AIF WHICH ACQUIRE CONTROL OF

NON-LISTED COMPANIES AND ISSUERS

Article 26
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Article 28a

Disclosure of leverage in case of acquisition of control of non-listed companies and issuers
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Article 29

Specific provisions regarding the annual report of AIF exercising control of (...) (...) non-listed

companies
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Article 30
Specific provisions regarding companies whose shares are no longer admitted to trading on a

regulated market




Chapter VI
Rights of AIFM to market and manage AIF in the Union 4=5

Article 31
Marketing of shares or units of AIF in the home Member State of the AIFM
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Article 32

Option for Member States to allow the marketing of AIF to retail investors
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Article 33
Conditions for marketing in other Member States than the home Member State of the AIFM
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Chapter VI

Specific rules in relation to third countries

Article 34a
Conditions for AIFM established in the European Union (...) which manage AIF (...) which are

neither established nor marketed in Member States
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Article 34b

Conditions for the marketing of AIF established in a third country managed by an AIFM

established in the European Union
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Article 35
Conditions for the marketing in Member States of AIF(...) managed by an AIFM established in a

third country
# 1 / )*+ # " - " ? %
& " : " )+ - A5 "#$ -
/ n
@C % /" <, <, ! ., (C% | Competent authorities

and AIF investors referred to in these articles shall be deemed those of Member

States where AIF are marketed.

445 %% % % in_line with international standards
% # / ' % " - # 1 /" - ?
. " "o " Y " 3
. / " "o "o " .
& 141151
7" ( "4=5 % # < / ")
G "H#Y ) .G# G " % " #
% %" 45 ") % % i
4451

EN



In order to ensure uniform application of this Article, CESR shall develop guidelines

to determine the conditions of application of the measures adopted by the

Commission regarding the cooperation arrangements referred to in subparagraph 2.
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Delegation by the AIFM of administrative tasks to an entity established in a third country
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Chapter VII|I

Competent authorities

SECTION 1: DESIGNATION, POWERS AND REDRESS PROCEDURES

Article 40

Designation of competent authorities
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Supervisory powers
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Administrative penalties
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Article 44

Right of appeal
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SECTION 2

CO-OPERATION BETWEEN DIFFERENT COMPETENT AUTHORITIES

Article 45

Obligation to co-operate
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Article 46

Exchange of information relating to the potential systemic consequences of AIFM activity
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Article 47

Co-operation in supervisory activities
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Article 48

Mediation
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Chapter IX

Transitional and final provisions

) .G
L 7% 0 > <00 000 * #
C ot / " .
817" ( % % . 6w/
& . % 17" W/ " #
" % 11 <|l L] 1] %
(@ & ? / ") .G#l
51 ) % < ( . " " "
"% "1
-1 7" % / % N ¢ "H#9 "
/ .G# G 1P

EN



&
1 7" % / D) 0< 00 000 # &? # "
"% # " "1
L1 7" " VAR % " /" " & ?
L ] % / L ] L ] L ] | ] ( | ]
"# - ? < " W/ /" " " #
"H#% & - & 1
-1 7" & "Rt - 4 % "
1* - ? % " 1* -
" & - 1* " # u'# - Official
Journal of the European Union."
) .G
#$
1 7" "% " #$ ) /" %
] L ] L ] l
1 * < 3% % < | " - #3
| J < <# L ] < | ] n % L ] ( " L ] &
# " N ¢ R #$ <"
L ] L ] % &
_1 * | ] n % L ] ( " #$ | ] % < L ]
17" " VARREE::) - #$ "

EN



Article 49

Committee
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Article 50

Review
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